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> LG3ete] 7|47k (EV)oll LGESS] 7HAl= duht tg=o] Ju?

CATLO] A} AlF2 1602YolH, AT 5,329 T4t EVis 16529 71, 3|AF AJAIgE 20224 Capa &
FAQl 380GWhE 7otshH @A CATLS] 1GWh § EVE 9F 4,3009¢ 712 4%, LGESY 7|47 E3t
CATL®] Capa T EVE 7|02 %7t 2 7FsA0] =

A LG AlF2 70,520l £AQlE 92U/ AT 352 U0 R EVs oF 83%9, W<=3kslH, LGES
o] 71 47H= LGt EVellA Afast/ /718 AFde] 7HxE Aptsto] A4t 7hs, Af3kste] EVvE 27
nZ FUsHA 7Hgst(1129) HkaA/71ekAY EVE ¢F 35292 & 7Hg Al LGESS] EVE oF 682 Y0 =
A(EE, AR EVE =7 A4t Al LGESY 7HA= 68%4 olst&E H7hd 4= 90). °l& 20224 Capa &
#2l 220GWh= U9 LGESS] 1GWh @ EVi 3,110 0 & CATL thH] oF 30% 7} TATFEEEo] 918

LGESY 7|72 1002oletar 7Hgshd, 2022 Capa 220GWhel thgt 1IGWhE 7|47HE CATL 0=
AABH= A(202219 LGES Capa 220GWh* @A CATLS] 1GWh B 7] 4714 4,30091¢=2F 95%¢)

~ LGESS] A4 714 LGfate] o] 24 F7} olele o]g getelel 344 4

O3 1. 2XPHX| & fjo]# 2t9| Valuation H|(1/8Y 7|F)
HA) LGutof £/ SDI SKO| L Hjjo| M CATL
NES 70,522 A= 50,817 |A1E 26,168 159,164
=XRl2 8,756 |&Xtla 2,350 |&=X1la 8,774 5317
QUEFAS 3,537 |[oM=A|1E 71 |eMz=AE 236
EV 82,815 |EV 53 878 |EV 35,178 164,481
FSH(EY|IAO|H EV) 11,022 | =75 58Xt 1,058 |48/2f5H(S-OIl EV) 14,367
HEAXH 1,909 | A/d4 AZ20| 6,604 |£2|25(2021F) 2,565
J|Et 1,520 | X2 5,312
HHE{2| EV 68,364 40,904 18,245 164,481
Capa(22¥, GWh) 220 60 57 380
GWh © EV 311 682 320 433
CATLCHH| ERl& -28% 58% -26%
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1,200,000 oFSt T 20826 BUY 1,000,000
20.7.31 BUY 800,000 -12.63% -5.25%
1,000,000 20.7.7 BUY 630,000 -16.30% ~13.17%
20.4.27 BUY 430,000 -1.56% 20.00%
800,000 20.1.11 BUY 380,000 -8.16% 10.39%
600000 19.10.4 BUY 400,000 -23.23% -18.75%
’ 19.5.2 19 Ha - i
— o) - 0
400,000 18.5.2 BUY 450,000 21.02% 12.33%
200,000
0 T T T T T T T T
19.01 19.04 19.07 19.10 20.01 20.04 20.07 20.10 21.01
EXtog UHAY ¥ £X[oA HEFA
o Sxioel Q1|7 FHY 01T 17HYS V|E0Z NE
* 7|9 ER o Moo 2
BUY(Olt4)_SHFI17F |71 Uid| 15% O 85 012* Overweight(H| 5YT)_YEX| 471 BX{X| 4 Cfid] 15% O| ¥ o
Neutral(3E)_SBZ 717t HEI} CHy| *15%~15% S Neutral(3E)_HEX| 47t HI{X| 4 CTHE| -15%~15% S
Reduce(Ul&)_SHEF7P7F It O{H| -15% O of 7t Underweight(H| 5 =4)_ Y& X472t HIfX| 4 Chd| -15% OI“ orY 7ts
N BUY(@{4) Neutral(33 Reduce(@] =) el
SSEXEO B L 93.28% 6.72% 0.00% 100%
* 7129: 20214 01 102
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